FILED: JUN 21, 2024 10:04 AM
. OREGON SECRETARY OF STATE

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT SUBMITTER (optional)

Online Dept. - 888-507-4593
B. E-MAIL CONTACT AT SUBMITTER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address) l <
DATA RESEARCH, INC. - , €Q_|
7185 SW Sandburg St, #110 - -

Portland, OR 97223

[UICCi-1385000" State of Oregon, OR

SEE BELOW FOR SECURED PARTY CONTACT INFORMATION THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

ucc LIEN NO. 93902204 MELROSE COURT HOMEOW

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s namey); if any part of the Individual Debtor’s name will
not fitin tine 1b, leave all of item 1 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum {Form UCC1Ad)

1a. ORGANIZATION'S NAME .

orIMELROSE COURT HOMEOWNERS ASSOCIATION

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL{S} SUFFIX
1c. MAILING ADDRESS CITY . STATE |POSTAL CODE COUNTRY
19801 SW 72ND AVE., STE 350 TUALATIN OR 197062 USA
2. DEBTOR'S NAME: Provide only gne Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name}; if any part of the Individual Debtor’s name wili
not fit in line 2b, leave all of item 2 blank, check here E:] and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

o]

2

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX

2c. MAILING ADDRESS cITY STATE |POSTAL CODE COUNTRY
A

3. SECURED PARTY’S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only gne Secured Party name {3a or 3b)

3a. ORGANIZATION'S NAME

ox [UMPQUA BANK
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
3c. MAILING ADDRESS cITy STATE |POSTAL CODE COUNTRY
P.0. BOX 1580 ROSEBURG OR__ 97470 USA

4. COLLATERAL: This financing statement covers the following collateral:

" See Schedule A attached hereto and by reference made a part for additional provisions.

5. Check only if applicable and check only one box:  Collateral is D held in a Trust (see UCC1Ad., item 17 and Instructions) D being administered by a Decedent’s Personal Representative

—
6a. Check only if applicable and check gnly one box: 6b. Check only if applicable and check gnly one box:
[[] Pubtic-Finance Transaction [} Manutactured-Home Transaction [] ADebtoris a Transmitting Utility [] Agricutturattien  {] Non-UCC Filing
S - e - ot
7. ALTERNATIVE DESIGNATION (if applicable): [ _] LesseefLessor [] consigneerConsignor [] setierrBuyer [[] saiteesBailor [] LicenseefLicensor
— — —

8. OPTIONAL FILER REFERENCE DATA:
[LUCC1-1385000]

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 07/01/23)




SCHEDULE A

This SCHEDULE A TO COMMERCIAL SECURITY AGREEMENT is attached to and by this reference is.made a part of the Commercial Security
Agreement, dated May 29, 2024, and executed in connection with a loan or cther financial accommodations between UMPQUA BANK and
Melrose Court Homeowners Association.

.

RECITALS

This Schacdule A supplemane the terms and eondtions set forth in the Securly Agmanem 'In the eveni of a cordlict betwesn the .seeunty Agreemem and
fis. Schedude A, the tems of this Scheduie A shall conirol. Al capitafizes temms not otherwise defined i this Scaadule A saall have the meanings ascribed

to:them in the' Seaxnty ~greement and tie Fetated Documents.

NOW THEREFORE, in consideration of the premisss, the oo, ts and agreements contained herein, and for other good and vatusble consideration, the
recsipt and aéequacya‘ which are hersby actnow!&oged the partiés to the Security Agreement do and ¢o heseby further agrea to incorporate the folowing
suppleménia terms and conditons into the Security Agresment, which temms anc corditions sha? be binding upon each. of the Agreement Partizs, and

-enfarceatie by Lendier, as if fully szt ford in and incorporated into the Se&m’y Agreerment itself.

AGREEMENTS
Description of Collateral. The "Coliatera!” as defined in e Security Agreement 3s described on Exhini | anachzg herstn.

Lender’ s Rights to Collect Assessments and Foreclose. Uponan Event of Detault, Lender is sntitled and authorzed, witheut ferther notice, in its own
name of i the name of the Assacialion purcuant to the appointmant of Lender as Dehtor s attomey-in-fact harsunder fo demand, odllect, receive, sue for,

-3nd eompromise Assessments drectly from Cbligors.  Follovdng. an Evens of ¢ Default, Lender <hall also have the right to sue for and enforce 2nd foreciose

fiens- of Debior anising under the Jpplicabile condominium, planned comemupily o hemeowners® 2ssodiation stanute, as the case may be, andior the
Dizclarztion and the Bylaves of Debtor against the unitis)in the condormindum {and undivided imerest in the commen elements of such unitfs)), subject to the
Declaration {individually and cotactively, "Unit™ or ~Units"}, or e dofs or racis in the subdivision or planned community subject to the Declaration
findividually and oclleciively, “Lot* o “Eots*). as the case:ay be, for unpaid Assessments.

Association’ s License to Use Assessmenis Prior to Eveni of Default. 4% Assessments shall be depasitzd ino ascdunts maintained at a'branch of
Lender unless Lender consents o the reaintenance of such acoounts 3 other mstmmms reasonably accepishi= to Lender. . Prior to an Event of D——fault.
Debtor has 3 license to cofleet, use and ‘eipend Assessmants. i repayment af the Loan, and to maintain, opesaie, repair, and ceplace the condomiium
preperty. or Asseciaiion property, as fhe case may be, and io camy on the affairs of Debior as requéred by the Dedlaration and Bydaws pursuant 1o the
annud budget adopted by Debtor.  Ulpon an Event of Default, Deblor’ s linense to collecs; use and expend Assessments shal teqminate automiatically, with
no further action necessary by Lender.

Additional Reprasentation of Debtor. In add%ion to the represemations & the Securty. Agr&mem and Related Cocuments, Cebtor represents that the
levy of any'anmeat or - general assessment, the increase in an annual or genéral assessment or the levy of a spedial assessment {as the cass may be) to

3y, among other things, the cosis assaciated wih the major repairs which are the purpase of the-Loan, and Debtor’ sgrant to Lender of 3 secovity imerest

in Assessments and the Collateral and cofizction ngu:s thzreto, have bess Guly authorized by Debior infull compliance with the Deduaration and Bylaws of
Déblor and applicakle state taw.  Lender shad at afl times be deemed a creditor of Deltor.  As 3 ereditor, Lender has rio respensitiity for carmying out any
of the covznants, conditions or agreements. contained in e Eyfaws and Dﬁchmon‘ of Debtor or Debtor’ s other govaming documents.

Additional Affirmative Covenants. ' Debtor ¥ take all sleps requirsd in accordame wiih Debtor’ s goveming Sosuments and .znsahcsde sigte Baw to:
enzure proper collection of Assessments, cmludu'g timely rotices and, actions o pressrve and foredose fiens wpon Ukits or Lots, -as the cass may be, for
unpaid Assessménts.  Debior wil give written notice o Lendzr when moee than ten peroent {10%) of Obligors are mare than sixty {w;dzy: past dus in the
payment of Assessments [and wien the apgregate unpaid Assessmeats more than =m~; days past due exceed ten peroent {10%) of the aggregate annual
Assessments payable 1o Cebtos]. Debtor wll aot decrease Assessmenis wihout prior written nofioe 10 Lender., Debtor will not allowr or permit the
amendment of any provisions of Debior's Dedaration or Bfaws wihich afisct the eollecton af d=finquent Assesiments.  Destor vill not, vithout the prioe
witten cansent of Lender, waive or compromise the cbligation of any Oblignr to pay any Assassmens, promded however, tiat Debtos may. waive of
compramise portions of Asseesments which constituie lat2 fees, Interest or colzcion charges. assodatad with Assessmenis without the consent of Lendsr.

Opeva‘hng and Replacement Reserves. Debtor shall maintain gensral operating and regfacement reserves in an amount equa) to at ieast $190.000000
measursd quaredy Such reservss. shsl be seposied and shal be mamtained in accounts at @ branch of Lendsr, ualess Lender consents fo the
mmstmame of such aocouris at orher mstinztions raasonadly. aecepmble to Lender. Such reserses may ke used i meat Jeficiendies from fime to tima as
3 r2suit of 3 failure of Ot¥gors to pay Assezsmens when dué and for unforeszen’cantingendies. if such reserves. ara deptated, Debior shadl reglenich
sush resarves i equal menthly installments over a six (6) month period, or such other pariod as may be agreed to by Lander in wiiting, IN WITNESS
WHEREOF, the garfies hersto have taused this' Schedule A w0 Security Agreement dated and effective as of May 29, 2024. to be duly executed and
delivered to Lender ac of the Effective Date et forth above.

-THIS SCHEDULE A TO COMMERCIAL SECURSTY AGREEMENT 1S EXECUTED ON MAY 23, 2024.



