JOINT COMMITTEE ON WAYS AND MEANS
SUBCOMMITTEE ON GENERAL GOVERNMENT

February 8, 2016 Hearing Room H-170
03:00 PM
MEMBERS PRESENT:  Sen. Steiner Hayward, Co-Chair Rep. Smith, Co-Chair
Sen. Johnson Rep. Nathanson
Sen. Whitsett Rep. Komp
Rep. Frederick
Rep. Heard
STAFF PRESENT: John Borden, Budget Analyst

Julie Jensen, Committee Assistant

EXHIBITS: Exhibits from this meeting are available here

MEASURES/ISSUES: Public Employees Retirement System - Assumed Earnings
Rate Report - Work Session
Public Employees Retirement System - 2015 Earnings
Crediting Report - Work Session

Recording Log — Recording started 02:33:52 PM

00:00:06 Meeting Called to Order

00:00:08 Co-Chair Steiner Hayward

00:00:11 EXHIBIT 1: Agenda

00:00:20 John Borden, Legislative Fiscal Office

00:01:00 Public Employees Retirement System - Assumed Earnings Rate
Report - Work Session

00:01:06 Steve Rodeman, Executive Director, Public Employees Retirement
System

00:01:10 Linnea Wittekind, Department of Administrative Services

00:01:38 Mr. Rodeman

00:01:51 EXHIBIT 2: PERS Presentation

00:01:58 EXHIBIT 3: PERS Assumed Earnings Rate Report

00:03:03 Sen. Whitsett

00:03:29 Mr. Rodeman

00:03:41 Sen. Whitsett

00:04:05 Mr. Rodeman

00:06:18 Sen. Johnson

00:06:59 Mr. Rodeman
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EXHIBIT 4: PERS Assumed Earnings Rate Analysis
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MOTION: Sen. Steiner Hayward moves to acknowledge receipt of the

Assumed Earnings Rate Report

VOTE: 6-0-2

AYES: Sens. Johnson, Steiner Hayward, Whitsett; Reps. Frederick,
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Komp, Nathanson
EXC.: Reps. Heard, Smith
MOTION CARRIES

Public Employees Retirement System - 2015 Earnings Crediting
Report - Work Session

Mr. Borden

Mr. Rodeman

EXHIBIT 5: PERS 2015 Earnings Crediting Report

Sen. Whitsett

Mr. Rodeman

Co-Chair Steiner Hayward

Mr. Borden

EXHIBIT 6: PERS 2015 Earnings Crediting Analysis

MOTION: Sen. Steiner Hayward moves to acknowledge receipt of the
2015 Earnings Crediting Report

VOTE: 6-0-2

AYES: Sens. Johnson, Steiner Hayward, Whitsett; Reps. Frederick,
Komp, Smith

EXC.: Reps. Heard, Nathanson

MOTION CARRIES

Co-Chair Steiner Hayward

Meeting Adjourned

Additional Exhibits:

EXHIBIT 7: NASRA Public Pension Issue Brief
EXHIBIT 8: PERS Assumed Rate FAQ
EXHIBIT 9: PERS Assumed Rate FAQ Update
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